Surname 3

	
	Credit Card
	 Credit card 

	Type of Credit/charge account
	Salary Account
	Salary Account

	Name of company/account
	Citi group 
	Bank of America

	Address Phone
	00012106770065
	00013157244022

	Website
	www.citigroup.com
	www.bankofamerica.com

	Type of purchase that can be made
	Utility bills
	Utility bills

	Annual fee (if any)
	$79
	$79 

	Annual percentage rate (APR) interest calculation information
	18%
	22.99%

	Credit limit for new customers
	$400
	$320

	Minimum monthly payment
	$80
	$100

	Other costs
· Credit report
· Late fee
· other
	
Free 
2.7% of the amount
	
Free 
2% of the amount

	Restrictions (Age, minimum annual income)
	Above 16 years
	Above 16 years

	Other information for consumers to consider
	0% introductory APR annual fee
	Apply online

	Frequent flyer or other bonus points
	Applicable
	Applicable
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What next for your personal financial plan?
I will have to for the cheapest company in the market. Companies, which offer lower charges such as interest rates, are the best for my salary account. This will enable me to save more.
Pros and cons of using credit or debit cards
Cons
· Paying interest 
· Blowing your budget
· Increased debt 
Pros 
· Can save you time and trouble
· Companies can earn well through interest rates

Planning the use of Financial services 
	Types of financial services
	Current financial services used
	Additional financial services needed

	Payment services (Checking, ATM, Online bill payment, money orders)
	Financial institution
	Mobile money services such as checking account information and bill payments

	
	Citi Bank
	

	
	Bank of America
	

	Saving services (Saving account, money market account, certificate of deposit, savings bonds)
	Financial institution 
	Group savings account that will enable members to deposit their savings

	
	Citi Bank
	

	
	Bank of America
	

	Credit services (Credit cards, personal loans, mortgage)
	Financial institution
	Quick loans to fix minor financial needs e.g. Health bills charge

	
	Citi Bank
	

	
	Bank Of America
	

	Other financial services(Investments, trust account, tax planning)
	Financial institution 
	Short-term investment services 

	
	Citi Bank
	

	
	Bank of America
	


What is next for your personal financial plan
My next personal financial plan is to begin an investment that will keep me busy as I put into practice financial skills learned in class. That is why I intend to look for cheaper bank services that will enable me save and borrow loans to kick start my investment plan.
Assessment of my current financial services 
I have been spending so much. Much of this has been contributed by credit loans, which all go to spending. I need to start a financial program that will enable me to save and accomplish my financial goals.
Additional financial services
	I need to gain access to financial services such as mortgate.
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